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of the American Society of Mechanical Engineers.1
Mr. Dodge calculated the financial value of different
grades of education by comparing the earning capacities
of common labourers, shop-apprentice trained men,
trade-school graduates, and technical-school graduates
who were employed in the several large factories
under his observation. He capitalized at 5 per cent,
the average annual earnings of 50 weeks of work of
a member of each of these classes, and took this sum
as the potential value of each when making his com-
parisons. He concludes:

" A chart thus obtained shows that the labourer
starts with $3 a week when he is 16, and rises to
$10.20 by the time he is 21, but he rises no higher.
His potential value at that wage is $10,200. The
apprentice or shop-trained worker starts with the
same wages as the labourer at 16, but rises more
rapidly, and is earning by the time he is 24 years
old $15.80. His potential value at that time is
$15,800, but he makes no further rise, The trade-
school graduate, starting at the same point, rises
still more rapidly, and is earning when he is 25 years
of age $22 per week, his potential value at this point
being $22,000. From this point his wages rise less
rapidly, reaching possibly $25 per week at the age
of 32, and representing a potential value of $25,000.
The graduate of the technical school starts at the
same point of a weekly salary of $3, and is earning
$4 when he enters college at 18. Upon graduating
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